(68&2/$6( 9,2/ @ &,$6

35(&.6$026)$/$5
62 %5 ( ,662

6896 ,2 ,6(68&2/$6(,65(' (6,17(56(725,%,6

&RRUGHQDE¥R J HUDO

/ XFIDQD &DQR &DVDIRWR SURP RVRWD GH - X D

&RRUWGHQDGRWD GR &HQAR GH $SRIR 2 SHWDFIRQDO GD ,Qlj QFID
- XYHQWGH ( GXFD! ¢R ) DP D H6XFHW HV &$2,-() $0

088! 252f£ D2 TEBS u HinH (
6LOYID GD 6LOYD 7HNDGDV DWIWHQW VRFLIDO &5 ( 66 | 5HIL¥R
DWHWRIWD WFQIFD GR &$2,-()$0 DQDA@WD HP 6HUMCER 6RFLDO
' RXVRWD HP 6 HUYIER 6 RFLDO

SRURS$®GUIWH 56 DEUOCGH



$ SIHVHOQWDC¥ R

2 P RP HQR SUIHVHOW QRV FRQYIGD Y DWD} ¢R
FRGWYD | LHQW DRV LHFHQWMV HYHQURY FUMERY HP
HVFRDV ELDMGILDY ( WH TXDGIR WP FRP R
FRQVHT X@QFID SUWRIXQGDV WQV HV QR DP ELHQWM
HVFROU HBIYDQGR D IQT XIHVD! ¢ R HD SWIHRFXSD! ¢R
GH JHWRUHV GH ULHGH GILH' ~ HV SWIRIHWRUHV
SWRIMRQDLY GD HGXFD! ¢R FUDQ DV DGRONMFHQWMAV
IDP @DV H FRP XQIGDGHV HP J HUDO
$VYIR@QFIDV TXHWRP DP RV QRWFL URV J XDUGDP
UHD! ¢RFRP P ! AS®V GIP HQV HV HWHYHDP TXHDV
HVFROV V¢ R WP 3 P HARV RX FDI[ DV GH LHWRQ; QFID
GD VRFIHGDGH 1 HWH TXDGLR MQWR D HYHQWDLY
P HGIGDV GHVHIXWDQ D * SWHFLVR REVHUYDUD VBDUHID
SUP RUGIDAGD HVFR® TXH™ R HQVIQR DSWHQGI DI HP
H HWYDGR HP DP EIHQWM GH FRQY-YIR DOMUGDGH H
DXVRQRP D
1 RWDV D! “ HV SUHFIVDP GID®J DUFRP HWH
SIHWXSRWR XP D YH] TXH D FRQMQ ¢ R GD YIR®QFID
UHT XHUR | RUBGIFIP HQUR GD HVFR® FRP R HVSD! R
SIRWWYR H GH FRQYLYEQFID UHVSHIVRVD
1 HWHFHQ UR D JWQGIRVIGDGH GR GHVDI IR IQVSILD Y
D! ¢RFROGMYD HVROG UD 6HP D SIHWMQVER GH
DE&EDQ DUVRX! *~ HV DSIHWDGDV GIDQW GH VBQUD
FRP S®f IGDGH HWM P DWUDQ RLSHQVDGR FRP D
IOMQ ¢ R GH FRQMEXIUFRP @QKDV VIQJ HDV GH
DWD! ¢R IXQGDP HQWGDV HP HWXGRV VREWH R WP D
( WV @QKDV UHFRQKHFIGDV DV MIQJ XMUGDGHV GRV
WL/ URV J D FKRV SRGHP FRQWIEXIUSDWD P W DU
DV YIR@®QFIDV H SURP RYHUD FRQYLYEQFID SDF4LFD

QHWH P RP HQUR GH FUVH



[ LOQKDV GH DVWKDC¥ R VXJ HUGDV

& ROVIGHWDQGR RV GHVDI IRV SRWRV D VRGRV RV VHI P HOWRV TXH
LOWMDVDP QD ( GXFD; ¢R D VHI XIWUVE R VXJ HUGDV DA XP DV
HWADWJIDVGHD; ¢R DV TXDY WP SRUEDVH RV VHI XIQMV

IXQGDP HQRV

(R D FRP REDW SDW DV WHDS HY GHQWR GD HVFRM® H IRWD
GH®D®

8 VR GD/ S&5h2S FRP R P HIR GH H[ SIHW¥R GH VHOVIP HQVRV
SHWFHS© HV H SWRMIVRV

| 2HSqu8E p H ®u b2P/ : p § dquHh : GHQWR GD HWFRM
FRP R EDWVH QD JHW¥R GHP RFEVFD H QD FRUHVS RQVDE LOGDGH
SHDV GHFLV- HV

5 HFRQKHFIP HQMR GH TXH DV: BHPS2* u: ®u §2bp iy | miySy H
JHWP VHOWP HQVR GH LIP SRWQFIDH DW P HW R GH
ROLSRWQFLD VHQGR QHFHWEUR DVIlYDUDV FRQWUX© HV
FRGMWMYDV SRIVWH WP HP P LD HYHQVRV VRFLDLV P XLVR

FRP S® RV SDW RV TXDLV XP D SHWRD XP D LQWIVKIG¥R RX
XP D FRP XQLGDGH Q¥R WLE VRXE¥R IVRMGDP HQW

>SQEERI VAl Wy

8db XV V/

:Va/g hdWgZ d f j Z VXdciZX2! ] d_2! cVh ZhXdazhO
9A/al\Vg YZ b dYd dg\ VcovYd Z eVgi X% Vi’kd0
9Vg kdo V idYdh$VvhO
EZgb 14 V Zmegzhhe d Ydh hZcib Zcidh Z
eZgXZess Zh YVh Y%Z++ Zh Vdh zhij YVcizh! YVh
Xg'Vce Vh eZf j ZcVh Vdh$Vh VYd&ZhXZci Zh#

~

AA




'OLFLDQGR SH@MV' LUHO HV

$V P DQMQHGRDV P XQIFISDLY HWBGXDCH SUYDGDV FRP R DSRIR GDV
HT XISHV [OMUGLVFISTODWHY VBP SDSHCP XIVR LHBIYDQW GH FUDU

P RP HQRV GHGL ®IRFRP DV GUH ~ HVH FRRUGHQD! * HV SHGDJ2 JIEDV
SDUD RXYLWVXDV QHFHVWIGDGHV H VHQOWP HQWRYV QHWH P RP HQR $ SDUAU
GD HVFXVD DWIQ®D FROWKIUFRP H®NV DV DV GKDV GH DWD! ¢R

SUP DQGR SHBV YD&RUHV GR GL ®JR GR UHVSHMR GD SDUAFISD! ¢R
GHQAR GRV P DUFRV HWREHBIFIGRV SHD & ROMIXL ¢ R ) HGHUDCEWDMGILD

9/9Zs+ Zh dj k’YVh Z dg’Zci VYVh i Zge d
b Zd dgzh XdcY»« Zh eVgV [VoZg d b zhb d
Xdb hzj h egd[Zhhdgzh! e gd[’hhdcV/h YV
ZYj XVe e d! Zhij YVciZh Z [Vb #Vh#

&KHJ DQGR QRV SRIHWRUHV H
GHP DLV SWRIIMVLRQDLY GD
HGXFDO¥R

2V DV SIRIHWRWHV DV HVSHFID® HOM HWER HP FRQWWR FRWGIDOR FRP
RV DV HWXGDQWAV H SUHFIVDP  VHURUHQWGRY SHODV VXDV GULH, “ HV H
HT XISHVY GH DWHWRUD D FRP R DJIUFRP DV FUDQ DV H DGRGVFHQMV
3DW WMWR ' HWHQFIDA DOUGH VHXV P HGRV H LlOQVHI XWDQ, DV HP

DP EIHQM SIRWAJ IGR SWHSDWAQGR DV VXDV FRQGL ~ HY SHWRDLY SDWD
FRQGX] lU FRP RV DV HWXGDQWYV GL ®&J RV VREWH R SUIHVHOWM FROW WR
3DW VWQR VXIJHWH VH GH [P HGIDWR YV GILH ~ HV FRRUGHQD] “ HV
SHGDJ?2 J IFDV DWHWRUDV IQMUWGIVFLIS@RDWHY D RU DQY D) ¢ R GH WIRGDV
GH FRQYHU/D FAFX®V GH FROWAX| ¢R GH SD] RX RXWDV HWADW J IDV
VHI XWDV GH H SIHWER

1 HWH FDWR I XQGDP HOWMYDMUWHK MWD, * HV HQWH RV
SWRIMWRQDL GH VRIUP HQR SV XIEFR TXH QHFHWIWAP GH FXIGDGRV
HVSHF+LEFRV GD WD GD VD* GH WIHFRQKHFHQGR DV H HQFDP LQKDQGR R
FXIGDGR DGHT XDGR

Egd[ZhhdgZh$Vh Ved VXglo®cYre«Zh bV~h
VYZfjVYVh YZ XdcYjorg ZheVsdh YZ Y~{ad\d hZ
Xdb dh$Vh ZhijYVciZh#



( FRP RV HWXGDQWAV"

0 HOVDJHQVHP JWXSRV GH Z KDWDSS H RXWDV LHGHV VRFLDLV H D
LOVHI XUDQED GRV SDLV RX LHVSRQVEYHLY SRGHP  J HLDU

LOWDE LAGDGH HP RFLRQDOHQWH FUDQEDV H DGRBIVFHQWAV

&HUDP HQOWA RV SWRIHWRUHV HW¥R VHQGR LQGDJ DGRVHP \DM® GH
DX@® SHA®RV DV HWXGDQWHAV

4 XDQGR Q¥R DERUWGDP RV VDLV DWXQVRV HP HVSDER VHJ XIR SDWD D
ID@ H R LHVSHWR DEUP RVP ¥R GH SHWP MUR H[ WDYD] DP HQVR GH
VHOWP HQVRV H YLY-QFLDV TXH SRGHP VRP DUFRLSR HP DVRV GH
YLRG:QFLD RX DGRHFLP HQVR P HQVDO

325 ,662 68* (5( 6( $25*$1,=$%.2 ' (020(1726" (
$&2/+,0(172 6,67(0f7,&26 &0 26$/8126 3$5$ 289,
/26 3(50,7,1' 2 $ &5&8/$%.2 ' $ 3$/$95% 2 5(63(,72 $
23,1,.2 "' (&% $80 $($25,(17$%.2 $' (48%"' $
6(035( 48( 685*,5(0 1$55$7,9%6"' (672$17(6"' $

5($/, $' (28 48( (175(0 (0 &+248( &20 26 9$/25(6
35(6(17(61$ &2167,78,%.2 )(' (5$/ %6$6,/(,5%

1 HAWH P RP HQWR R SIRIHWRUQ¥R SUHFL\VD VIUUHVSRWIV P DV
SHWP MUDP ELHQWA GH H[ SUIHWAR H LHI®[ ¥R FUMED T XH

P RYLP HQWA D VRGRV DV SDWD R FXLGDGR FROMAYR

4 XDQGR,' (17,),&%' $6 6,78$%—(6"' ( 62)5,0 (172
3648,82 ' 2 $ (678" $17( RUHQWDURV SWRIHWRHV D
EXVFDWIHP R DSRIR GD' LWLHE¥R H HTXLSH P XMGLVFLS @QDUH
SHGDJ pJ LFD SDWD R DFLRQDP HQVR GD IDP @D H GD WHGH GH
DWIQE¥R SVIFRWRFLDOGD \VDY/GH

:hij YVciZh dj kYdh$Vh Z
kVa gbVYdh$Vh! e Vg K Zh Ydh
Xdb WeVYdh Z egdidXdah YVh

ZhXda/h! XZgi Vb Zci Z! hZge d
XdggzZhedch{ kZz/mh eZal Xj YVYd b «i]
Z b Zcdh egdeZchdh | eg{ i’XV YV
k™da cXV#



8 P RAXDUSDLD DV
IDP  Q@QDV

$VIDP @DVVDP E«P HW¥R HP \RIUP HQVR FRP R Q¥R SRGHUD
GHL DUGH VHU &RP D SIWRIXW¥R GH QRWFIDV HP HGHV VRFLDLV

VRE LH DVIDT XHV D HVFR®V H GH GLVEXURV TXH SRGHP DS UHJ RDU
VRX© HVVP SQWDV P XWVDV IDP @DV DW P HVWP R SRGHP FRJ VDU
D Q¥R HQYLDUVHXV | L.XRV SDWD DV DX@V

( Q¥R D HVFR® VRWQD VHVDP E«P XP SRQVR GH DSRIR D&P GH
HWDUQR FHQWR GRV GHE DVIAV

6XJHWH VHTXH D D HWFRM® HWDEH®ED XP &$1$/ 2),&,$/ GH
FRQVDVR FRP DV IDP @DV FDWD TXH HQYIH SRUH P DLORX

Z KDWDSS FRP @RJRP DUFD GD HVFR® H X\ H HWWH FDQDO

VHP SWH TXH IRUQHFHWEUR D H[ HP S® GH I DVRV FRQFUHVRV

VXU LGRV LQIRWP DQGR GH P RGR QWGR DV SWRYLG-QFLDV

VRP DGDV E VHNDP RV IDP L@DUHV RUHQVDGRY D Q¥R SRWIDUIRVRV
P DJHQV GH YIRG:QFID HP  HVFR@V QRV J XSRV GH Z KDWDS S
SRLV « FRP SWRYDGR R HIHWVR GDQR\R GD HSRGXE¥R GH DLV
FHQDV F RUHQWA RV UHVSRQVEYHLV HP  LRGDV GH FRQYHU/D
DWAQGLP HQVRV LQGLYLGXDLV H RXWRV D REVHUYDUHP VXDV FUDQEDV
H DGROIMFHQWAV TXDQVR ¢ DSRQRJ LD ¢ YIRG:QFLD FRQVDVRV FRP
JWXSRV TXH YHIFX@P LGHLDV H WHP DDV DWQE¥R FRP DFHWR D
DWP DV GH IRJR H ELDQFD DUMIDVRV H[ SGRVLYRV LGHLDV P 1MuJ LODV
H WDFLIMDV RX GH PGLR D TXDO XHUJ UXSR VRFIDOEHP FRP R
VREH R X\R VHI XIR GD LOVHWDHWG 2) (5(%$ $-8' $ 6(0
-8/*$528 &21' (1$5

Vb #vh dj k’YVh Z Ved/VYVh
i ZcYZb V hzg gZXZei’kVh | h
dg¥ciVes Zh YV ZhXda/#




U1 A& it uGEIA—BECLUc] 28K Juke
1(d<CA®

ORXA 2 8C mX X (O

CA,202 (0RX mBy! X Ow
02!, m 2
$ GLYXQ D! ¢ R GH GDGRV VREWH R SHISBHWDGRUGD
YIR@®QFID QRP H IP DJHP EIRJWIID HIP DJHQV GD
WDJ "~ GID SRGH VHWIUFRP R J DWKR SDWD SHWRDV
YX@HU YHLV Y SU WFD GH YIR@QFIDV GDGD D
QRVRUHGDGH GR DJ LHWRUHQWH VHXV SDWHV H Y
WHSHW ¢ R GH HYHQWRV YIRGIQVRY YIMR VXD VXSRWID
FRP SHWQFID TXH SRGH VHUYIUGH P RGH®

d0m @ § a ORXA 2

02AXIw AX $¢02

$ DWIQ ¢R DR FRP SRUBP HQWR GH GHWLP LODGRV DV
HWXGDQWV D IIP GH LGHQW LEDUHYHQWDLY

HQYRQOYIP HQWRV FRP J KSRV RX LGHIDV H[ WHP WDV
Q¢ R SRGH VHWYLUSDWD FUDUHWAS P DV VREWH HWIAV
,QRWP D! " HV [P SRUBQWMY GHYHP VHUWDQVP IMGDV
YV DXVRUGDGHV FRP SHWQWV SHRV FDQDLV RI LFIDLY
H D HVFR® GHYH SWRFXWDUDMGD SDWD D Gt YIGDV TXH
WAQKD TXDQWR YV SIRYIGEOQFIDV D DGRVBU

(%1 CA® 12aXAX w0y A0
w Xy A0 , yLmy 0

+ XP D VXEFXOXW RQ @H TXH J ®RULLFD
DVWIQWGRY VMURUWDY P DWDFWHV DWDGRWHV HP
P DWD H YIR@QFID H WHP D DWRFIDGD D VWAVHV
SVHXGRFIHQW IFDV GH SVIFR®J ID H EIR®J ID
HYROXWYD TXH DFDEDP SRUVXWHQVU
SWHFRQFHIVRV GH VRGDV DV RUGHQV P DV HP
HVSHFIDOGH JOQHIR HVPID H LH@W IER 35%" 2

( WV LGHIDV HW¥ R VHQGR YHIFXM@GDV QR
7Z IWHMU OR 7IN7 RN HOW RXWDV WHGHV VRFIDLV
SRSXMWHV HQWH FUDQ DV H DGROGIVFHQWV




&ROWILEXLS HV GRV SWRI IWILRQDLV
DWLWHOQWAV VRFLDLV H SVIFLGRJ RV QD

( GXFDE¥R

2 P RP HOR IHYHD D IP SRUWYVQFID GR FXP SUP HQWR LOWJI WDGGD / HL

SDW FRQAMDW, ¢ R GH SMIEF? ®RJ RV H DWIMWKMQWAV VRFIDLY SDWD DV UIHGHV GH
HOMOR HP Q' P HIR FRP SDWYHCFRP VHX SRUM 7 DLV SURI MMRQDLY SRWXHP
DWEXL ~ HV HVSHF+LFDV QD 3RGAED GH ( GXFD; ¢ R TXH HWWR HP IDVH GH
GHMHDP HOWR HP FROMQWR FRP RV GHP DLV DVRWIHV GHW 3 RGAFD ' HVWFDP

VH HQWH DV SRWAYHY DWEXL *~ HV R VXSRUM YV HT XLSHV GILHAYDV H GRFHQWMV
TXDQR Y TXDAGDGH GDV IHD! * HV IQMSHWRDLY QD HVFR® FRQMEXL ¢R QD
FRQWX! ¢ R GH SIRFHWRV GID®J IFRV FRP HGXFDGRUHV |DP DV H HAXGDQWAV
TXHIDYRWH DP XP D FX®W LQFOMYD GH SD] H GH LHVSHIMVR QD HVFRD® QD
IGHQWIED! ¢ R GH VIWD! ~ HV SRWQFLDLY GH YIRGQFLD FRQWD H GHQAR GR

DP ELHQWM HVFRDU QR SOQHDP HQWR H [P SGIP HQW! ¢ R GRV P HIRV GH VXD
SWIHYHQ ¢RHP MJID! ¢R H SRUIIP QR LQFIHP HQWR GD DUAEX®D! ¢ R IQWILVHVRUDO
GD SRGAED GH HGXFD! ¢R

& ROWLE X1© HV GDV UHGHV
LOQVAHWHVRUDLY

2 WP D GOVYIRQFIDV

$ UHGH 1IQMYHRUDOMP

2 BDUR WUM/UR

FROAD RX CD HVFRD D SREHID GHFROMMIU  FRQKHFHUD HD! ¢RGRV
iags o XP GDJQ@ W¥FRGDV RYHQVFRP DV UHGHV
Govwlq_h' “EWUQ:GDW YIROQFIDVHGD VRFIDI DVIQ GEQFIDV
VXD, CRGDMYHQXGH ~ GRVGVRXURVGH? GRQD
QRWHXP XQFSIR GFDEDCH

4 XDIVRV GVSRWRV GD

UHGHGHDWQ ¢R

SVMERWRHDAEVSRQYHY

QD6D GH RTXH |DWW'
4 XDIVDVRIHYBV GD
3 RAWFD GH$ WIMEQFID
6 RFIDCSDUD DVIDP 4DV

FUDQ DV HDGREVFHOMV!

78' 2 662 &219(5* (
3$5$3/$1(-$5% 81, 2
17(56(725,%/

4 XDV DV QH-HWGDGHV
GRVIRRYHQVHP WP RV

GH SRAMFDV GH HVSRWM
FXQ@XWD O] HH
HGXFD! ¢R'

$VQHFHWIGDGHVGD
MYHQMGH D SDUWWIGD
HVEXWD GHWD SHP MU R

DSURIXQGDP HORH

P HBRUDV GH SRWDV

TXHFRUHVSRQGEDP D

HAWDV GHFHWIGDGHVH
GUHWY FRP HHWRVQD
UHGX] ¢RGDVYIRGQFIDV




Uvayu & K eiChId <148 QR «yd Y
172 BEly
>@Y * CafE<d vl ki =1t @B 4udlQu W
O SEu@5@& Ik AQuk T<U Wi G/aYs YL
* UQZ «Ohépit @RI
@y 888" @ GE

Sy od O®i1 H 1<U i GATELRIDAL
By OuGéetZ Dlac Lt J b2l < OEEIZDY Al
k < <Eoppi
@ Bulu=BECHK <Eoppil «GD GBLI R
@Eﬂlﬂﬁ« iﬂE u Al 198 o iﬁﬂm%@ﬁ%
LU Yho<E




5 HI HU~QFLDV

$9$1&,1, 0 DUD 3RQRV GHDWQ ¢R D IHFRP HQGD! * HV
QD FREHUXUD GH DVBTXHV D HVFRDV - (' 8&$ ' LVSRQYHO
HP KWBV MGXFDRU EUQRWFID SRQWV GH DWIQFDR

H UHFRP HQGDFRHV QD FREHUXWD GH DVBTXHV D

HVFROV!

%6 $6,/ &ROMIXL ¢R) HGHUDO

%6 $6,/ /HL / HLGH' WWHW] HV H %DVHV GD
( GXFD! ¢R

35$' 2 0 LEKH®! ([ WHP VP R IRBIQM HP  DP ELHQM
HVFROU 0 RQVRUGR GHEDW SRGAER QR P HIR GLJ VO

* IXSR GH SRGAEDV St EGFDV SDUWD R DFHWR Y

IQRWP D! ¢R ( VFRD GH$ UMV &LOQFIDV H + XP DQIGDGHV
8 QYHWIGDGH GH 6 ¢ R 3 DX® 0 P HR




